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¨ľôơǁ½ħľħôƨ �ôŚľş¸ơ
ǜÌôơ �űƆĐôơş
B�ǪŲéƘǪģ Ę �ţĀ :ȲŅĀƆéŲȲƆǲȓŝ
ǲÇŗȲŴĀ �ƘéĀƆǲĀĀŲǪĀţǲ ¥ţĀŝ
ȓĀȓ �¥ *ǪĀţȓ�Ņá ȧȧǎDƘɑĀŽ¥ĀǪá
ƨļǎȘɥiŗǪá ţŽ�ţŴéȲƆŅǲɡĀƆȓǪȲŽá
]�ȲŽ ƨȘǹ é�ǲ ƆĀȲĀ ɑţĀǪȓ�ŅţŅĀ
dƟƼģĀǪƼǪƘŰĀŲȓ ǣ>ţÇŗȓŗ�ȲǲÇŗĀƆǤ
�Ɔǎ �Ɔ éǪĀţ D�ÇŗŽţȓȓ�ŅĀƆ ĀƆȓŝ
ɓĀǪģĀƆ <ţƆéĀǪ ɑƘƆ ǲţĀ¥ĀƆ ¥ţǲ
ƨļ :�ŗǪĀƆ �Ȳģ éĀŽY�ƼţĀǪBƘȓţŝ
ɑĀá éţĀ ǲţĀ é�ƆƆ �Ȳģ ǲĀŴ¥ǲȓ ŅĀŝ
ģƘǪŽȓĀ dƘƆǲȓĀŽƼĀŴ ȸ¥ĀǪȓǪ�ŅĀƆá
ŗĀţňȓ Āǲ ţƆ éĀǪBţȓȓĀţŴȲƆŅ éĀǪ
:ȲŅĀƆéŲȲƆǲȓǲÇŗȲŴĀǎ �ƆǲÇŗŴţĀŝ
ňĀƆéɓĀǪéĀƆ �Ȳǲ dƘƆƼŴ�ȓȓĀƆ
ŲŴĀţƆĀ >ţÇŗȓŗ�ȲǲÇŗĀƆ ŅĀģƘǪŽȓá
éţĀ é�ƆƆŽţȓ éĀƆ `ȓĀŽƼĀŴƆ ŅĀŝ
ƼǪ�Ņȓ ɓĀǪéĀƆǎ D�Çŗ éĀŽ ĀǪǲȓĀƆ
�Ǫ�Ɔé ŲƟƆƆĀƆ éţĀ `ÇŗȸŴĀǪ ţŗǪĀ
>ţÇŗȓŗ�ȲǲÇŗĀƆŽţȓ ɑĀǪǲÇŗţĀŝ
éĀƆĀƆ *�Ǫ¥ŲƟǪƼĀǪƆ ¥ĀŽ�ŴĀƆǎ
H¥Žţȓ YţƆǲĀŴá Žţȓ `Çŗɓ�ŽŽ
ƘéĀǪŽţȓ éĀƆ *ţƆŅĀǪƆá Āǲ Ņţ¥ȓ
ţŽŽĀǪ ]�ȲŽ ģȸǪ ĀţŅĀƆĀ 0éĀĀƆǎ
�Ž ɑţĀǪȓĀƆ D�ÇŗŽţȓȓ�Ņ ɓĀǪéĀƆ
éţĀ ŅŴ�ǲţĀǪȓĀƆ <ȲƆǲȓɓĀǪŲĀ �Ȳǲ
éĀŽHģĀƆ ŅĀŗƘŴȓ ȲƆé ŴĀȓɡȓĀ sĀǪŝ
ǲÇŗƟƆĀǪȲƆŅǲ�Ǫ¥ĀţȓĀƆ éȲǪÇŗŝ
ŅĀģȸŗǪȓǎ �ƘɡĀƆȓţƆ ţǲȓ éţĀ <ĀǪ�ŝ
ŽţŲĀǪţƆB�ǪȓţƆ�u�ŴȓĀƆ¥ĀǪŅĀǪǎ
0ƆģƘǪŽ�ȓţƘƆĀƆ ĀǪȓĀţŴȓ éţĀ :Ȳŝ
ŅĀƆéŲȲƆǲȓǲÇŗȲŴĀ ţƆBĀĀǪǲ¥ȲǪŅ
ȲƆȓĀǪ dĀŴǎ ɥ ǹĭȘȧȊȂɥ Șƨǎ .ţĀǪ
ɓĀǪéĀƆ �ȲÇŗ éţĀ sƘǪ�ƆŽĀŴéȲƆŝ
ŅĀƆ ĀƆȓŅĀŅĀƆŅĀƆƘŽŽĀƆǎ
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"ľô DľƨǁŭơľƨÚĸô ^¸ơơôşǸǘşĐǁ \¸ơŌļ
éŭơĐ Ŵ�éȓ éţĀ �ŴȓŝB�ǪŲéƘǪģĀǪţƆŝ
ƆĀƆ �ŽŗĀȲȓţŅĀƆ�ƘƆƆĀǪǲȓ�Ņá
ȧƨǎDƘɑĀŽ¥ĀǪá ȲŽ ƨČǎȘɥiŗǪ ţƆǲ
�ȲƆģȓŗ�Ȳǲ H¥ĀǪȓƘǪ ɡȲǪ `ƼǪȲƆŅŝ
¥�ƆéĀŴ�ȲǲŅ�¥Ā ȲƆé sĀǪǲ�ŽŽŝ
ŴȲƆŅ ĀţƆǎ

"ôơ �ôşľŭơôşŌơôľƨ �ǁƎ \¸ơǁľş Gǁļ
ǁôşéŭơĐ ȓǪţģģȓ ǲţÇŗ �Ž�ƘƆƆĀǪǲŝ
ȓ�Ņá ȧƨǎDƘɑĀŽ¥ĀǪá �¥ ƨļiŗǪ ţŽ
.ƘģÇ�ģă YģŴĀŅŗ��Ǫ ţƆ ]ĀȲȓĀǎ

"ľô D½şƨôŏôơ Vôľĸĸ½ƨ¸ǘƨħ¸Ìô ţǲȓ
�Ž `�Žǲȓ�Ņá ȧȘǎDƘɑĀŽ¥ĀǪá ɑƘƆ
ƨɥiŗǪ ¥ţǲ ƨȧiŗǪ ţŽH¥ĀǪȓƘǪǎ

�$vZ�� E\=$\
"ľô >ơ¸ǘôşħôŚôľşƨÚĸ¸Đǁ �ôơŚ¸ļ
ǁľşħôşļ�ĸ¸ǘƨôş Ŵ�éȓ �Ž `�Žǲȓ�Ņ
ȧȘǎDƘɑĀŽ¥ĀǪá ɑƘƆ ƨļiŗǪ ¥ţǲ
ƨǹiŗǪ ɡȲŽ�éɑĀƆȓǲ¥�ǲ�ǪŽţȓ
uĀţŗƆ�ÇŗȓǲģŴƘŗŽ�ǪŲȓ ȲƆé ŅĀŝ
ǲȓ�ŴȓĀȓĀƆ <ǪţƼƼĀƆ ĀţƆǎ �ĀǪ ��ŝ
ǲ�Ǫ ģţƆéĀȓ ţŽ Yģ�ǪǪŗĀţŽ `ȓǎ ,Āŝ
ƘǪŅ ţƆ �ĀǪŽ�ȓţƆŅĀƆ ǲȓ�ȓȓǎ

 $==$\B��~$v��T
"ľô x¸ľĐĐôľƨôşļ©¸ơôşħôşŭƨƨôşļ
ƨÚĸ¸Đǁ�ĀŅŅĀƆŗ�ȲǲĀǪȓ�Ŵ Ā,ŝ
�ȓ�ŴŝB�ǪŲȓ Ŵ�éȓ ɡȲǪ ,ĀƆĀǪ�Ŵŝ
ɑĀǪǲ�ŽŽŴȲƆŅ �ŽŗĀȲȓţŅĀƆ
�ƘƆƆĀǪǲȓ�Ņá ȧƨǎDƘɑĀŽ¥ĀǪá ȲŽ
ȧɥiŗǪ ţŽ,�ǲȓŗ�Ȳǲ ǣHÇŗǲĀƆǤ
ţƆ ]ƘŅŅĀƆ¥ĀȲǪĀƆ �ŴŴĀBţȓŅŴţĀŝ
éĀǪ ǲƘɓţĀ éĀǪĀƆ �ƆŅĀŗƟǪţŅĀ
ĀţƆǎ �Ȳģ éĀǪ d�ŅĀǲƘǪéƆȲƆŅ ǲȓĀŝ
ŗĀƆu�ŗŴĀƆǎ

"ôơ �ôşľŭơôşŌơôľƨ "ôħħôşĸ¸ǘļ
ƨôơǁ¸ŏ ȓǪţģģȓ ǲţÇŗ �ŽŗĀȲȓţŅĀƆ
�ƘƆƆĀǪǲȓ�Ņá ȧƨǎDƘɑĀŽ¥ĀǪá ȲŽ
ƨļiŗǪ ţŽ,�ǲȓŗ�Ȳǲ �éŴĀǪ ţƆ
�ĀŅŅĀƆŗ�ȲǲĀƆǎ

�ǘơşôơŊǘşħƨ Ǭôơéôş ?¸ǘļ\ôľƨǁôơ

B�ǪŲéƘǪģ ĘBţȓ ɑţĀǪB�ƆƆǲÇŗ�ģȓĀƆɓ�Ǫ
éĀǪ dȲǪƆɑĀǪĀţƆ B�ǪŲéƘǪģ ¥ĀţŽ *ţƆ�ŴĀ
éĀǪ,�ȲŴţŅ�ŝB�ƆƆǲÇŗ�ģȓǲŽĀţǲȓĀǪǲÇŗ�ģŝ
ȓĀƆ ģȸǪ Ž�ƆƆŴţÇŗĀ dȲǪƆĀǪ éĀǲ dȲǪƆŅ�Ȳ
.ĀŅ�Ȳŝ�ƘéĀƆǲĀĀ ţƆ o¥ĀǪŴţƆŅĀƆ �Ž
`ȓ�Ǫȓǎ �ţĀǲ ȓĀţŴȓ éĀǪ dȲǪƆɑĀǪĀţƆ Žţȓǎ �Āţ
éĀƆ ŰȸƆŅǲȓĀƆ dȲǪƆĀǪƆ éĀǲ :�ŗǪŅ�ƆŅǲ
ȧɥƨɥ ȲƆé ŰȸƆŅĀǪ ŲƘƆƆȓĀ éţĀ B�ƆƆŝ
ǲÇŗ�ģȓ ȲŽ :ȲŴţ�Ɔ YţȓȓĀǪŽ�ƆƆá :ȲǲȓȲǲ
�ĀÇŲá B�ȓȓţǲ :ƘƆ�ǲá �ŴĀɕ�ƆéǪȲ .�ƆŅȲá
*ŴƘǪĀƆȓţƆ<ȸƆɡƆĀǪ ȲƆé`ţŽƘƆ`ÇŗɓţŽŝ
ŽĀǪ éĀƆ ĀǪǲȓĀƆ YŴ�ȓɡ �Ȳǲ éĀǪ sƘǪǪȲƆéĀ
ŴĀţéĀǪ ȲŽɥáļĭ YȲƆŲȓĀ ŲƆ�ƼƼ ŅĀŅĀƆéĀƆ
`ȓds `ţƆŅĀƆ ƆţÇŗȓ ɑĀǪȓĀţéţŅĀƆ ȲƆé ĀǪŝ
Ǫ�ƆŅ ţƆ éĀǪ �Ɔé�¥ǪĀÇŗƆȲƆŅ ǲƘŽţȓ éĀƆ
ɡɓĀţȓĀƆ YŴ�ȓɡǎ
0Ž ǲĀŴ¥ĀƆ uĀȓȓŲ�ŽƼģ ¥ĀŴĀŅȓĀ éţĀ

B�ƆƆǲÇŗ�ģȓ ȲŽ :ƘƆ�ǲ .ƟȓȓŅĀǲá .ţǲŲţ�

>�ƆŅŗ�Ɔǲá :ȲǲȓȲǲ �Āɡ�ǲǲĀá :�ƆƘǲ �Āɡŝ
�ǲǲĀá Y�ȲŴ uţŴŴ�ŽƘɓǲŲţá `�ŽȲĀŴ ,Ǫ�ģ
ȲƆé �Ŵţ�ǲ >ȲÇ�ǪĀŴŴţ ¥Āţ ţŗǪĀŽ ĀǪǲȓĀƆ
uĀȓȓŲ�ŽƼģ ĀţƆĀƆ ŗĀǪɑƘǪǪ�ŅĀƆéĀƆ éǪţȓŝ
ȓĀƆ YŴ�ȓɡǎ �Āţ éĀƆ �ɓƟŴģŝ ¥ţǲ ƨȘŝ:�ŗǪţŝ
ŅĀƆ ĀǪǪĀţÇŗȓĀ éţĀB�ƆƆǲÇŗ�ģȓŽţȓHǲÇ�Ǫ
.�ȲǲĀǪá :ȲŴţȲǲ DƘŴŴĀá B��ǪȓĀƆ .�ŴŴĀǪá
B�ĀŴéȲƆ *ǪƘȓǲÇŗĀǪá >ĀƘƆ�Ǫé �ŗţ�Ǫ�ŝ

ɑƘŴƘ ȲƆé :�Ɔţǲ `ÇŗƟƆĀŅŅ ǲƘȲɑĀǪ�Ɔ éĀƆ
ĀǪǲȓĀƆ YŴ�ȓɡ ɑƘǪ éĀŽ `ȓds `ţƆŅĀƆǎ 0Ɔ
éĀǪǲĀŴ¥ĀƆ �ŴȓĀǪǲŲŴ�ǲǲĀ ¥ĀŴĀŅȓĀ éţĀ Ŵ�Ȳȓ
dsB �ŴŴĀǪéţƆŅǲ ĀǪǲ�ȓɡŅĀǲÇŗɓ�ÇŗȓĀ
B�ƆƆǲÇŗ�ģȓ ȲŽ YŗţŴţƼƼ <�ɗǲĀǪá BƘǪţȓɡ
��ŗƆá :�ÇƘ¥ D�Ņɗ ȲƆéBĀŗŴ�ţŴ BţǪɡ�ɗţ
ȓǪƘȓɡéĀŽ ƆƘÇŗ ĀţƆĀƆ ŗĀǪɑƘǪǪ�ŅĀƆéĀƆ
éǪţȓȓĀƆ YŴ�ȓɡǎ

$ƟĎūōĥƟòļØĶòƦ <ļŝ¶ōò ĎǚƟ çòŝ �ǖƟŝĺ
ǩòƟòļŝ Z¶ƟŊçūƟĎ ļŝ �ÊòƟōļŝĥòŝ

$ƟĎūōĥƟòļØĶò =¶ǖōļĥ¶ĺ
PǖŝĥƦ çòƦ �¦Z Ɔǩƌōƌƈâ
PǖōļǖƦ \ūōōòã Z¶¶Ɵƿòŝ
B¶ōōòƟã fƦØ¶Ɵ B¶ǖƦòƟã
Tòūŝ¶Ɵç �Ķļ¶Ɵ¶ǩūōūã
Z¶òōçǖŝ <ƟūƿƦØĶòƟã
P¶ŝļƦ ~ØĶůŝòĥĥƌ
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ėėŤ şôǘô �ƆĐôŏÌ½ǘŚô

B�ǪŲéƘǪģȊ�ĀŅŅĀƆŗ�ȲǲĀǪȓ�Ŵ Ę ]Āŝ
ŅĀǲ dǪĀţ¥ĀƆ �Ɔ éĀǪ ŲŴĀţƆĀƆ <�ƼĀŴŴĀ
ţƆ BĀƆƆɓ�ƆŅĀƆÜ *ȸǪ ĀţƆĀ ŰȲƆŅĀ *�ŝ
ŽţŴţĀ ǲƘŴŴȓĀ Āǲ ǲƼ�ȓĀǪ Ž�Ŵ éĀǪ ŲǪ�ģȓţŅĀ
��ȲŽ ɡȲŽ �Ȳģŗ�ƆŅĀƆ éĀǪ `Çŗ�ȲŲĀŴ
ǲĀţƆǎ �ĀǪ �ŴȓĀǪĀ DĀ¥ĀƆĀǪɓĀǪ¥ǲŝ>�Ɔéŝ
ɓţǪȓ ŽƟÇŗȓĀ >ȸÇŲĀƆ �Ȳģ ǲĀţƆĀǪ `ȓǪĀȲŝ
Ƙ¥ǲȓɓţĀǲĀ ǲÇŗŴţĀňĀƆá ¥ĀǪţÇŗȓĀȓ éĀǪ
�iD� B�ǪŲéƘǪģ ɑƘƆ ǲĀţƆĀǪ éţĀǲŰ�ŗŝ
ǪţŅĀƆ .ƘÇŗǲȓ�ŽŽ�ŲȓţƘƆ ţŽ �ĀŅŅĀƆŝ
ŗ�ȲǲĀǪȓ�Ŵǎ �Ȳǲ ĭɥ ɑĀǪǲÇŗţĀéĀƆĀƆ `ƘǪŝ
ȓĀƆ ɑƘƆ �ƼģĀŴŝ ȲƆé �ţǪƆ¥�ȲŽĀƆ ɑƘƆ
� ɓţĀ �ŴŲŽĀƆĀ ¥ţǲ u ɓţĀ uţŴŴţ�Žǲ
�ŗǪţǲȓ ǲƘɓţĀ ɡĀŗƆ�ǪȓĀƆ ɑƘƆ `ȓĀţƆƘ¥ǲȓ
ɑƘƆ éĀǪ.ĀéĀŴĨƆŅĀǪ ]ţĀǲĀƆŲţǪǲÇŗĀ ¥ţǲ
ɡȲǪ .�ȲǲɡɓĀȓǲÇŗŅĀ ŗ�ȓȓĀƆ ȸ¥ĀǪ ŗȲƆŝ
éĀǪȓ 0ƆȓĀǪĀǲǲĀƆȓĀƆ ¥ĀǪĀţȓǲ ɑƘǪ�¥ ¥Āţ
éĀŽ D�ȓȲǪǲÇŗȲȓɡɑĀǪ¥�Ɔé ƼĀǪ �ŝB�ţŴ

ţŗǪĀ �ĀǲȓĀŴŴȲƆŅĀƆ �¥ŅĀŅĀ¥ĀƆǎ
0ƆǲŅĀǲ�Žȓ ĭĭƉ ��ȲŽĀ ɓȲǪéĀƆ ţƆ

éţĀǲĀŽ :�ŗǪ ţŽ�ĀŅŅĀƆŗ�ȲǲĀǪȓ�Ŵ ɑƘŽ
�iD�B�ǪŲéƘǪģ �Ɔ ţŗǪĀ ƆĀȲĀƆ �Āǲţȓŝ
ɡĀǪ �ȲǲŅĀŅĀ¥ĀƆÜ B�Ŵ ǲĀţĀƆ Āǲ ɡĀŗƆ
�ɕĀŽƼŴ�ǪĀ ƆȲǪ ĀţƆĀǪ `ƘǪȓĀ ŅĀɓĀǲĀƆá
Ž�Ŵ �Ȳǲ éĀǪ Ņ�ƆɡĀƆ sţĀŴģ�Ŵȓ éĀǲ �ƆŅĀŝ
¥Ƙȓǲ ŰĀɓĀţŴǲ ƆȲǪ ĀţƆ ĀţƆɡĀŴƆĀǪ .ƘÇŗŝ
ǲȓ�ŽŽǎ
`ƼţȓɡĀƆǪĀţȓĀǪ ɓ�Ǫ éţĀǲĀǲ :�ŗǪŽţȓ ǹĭ

�ĀǲȓĀŴŴȲƆŅĀƆ éĀǪ Ǥ�ǪĀȓȓ�ÇŗĀǪǤǎ D�Çŗŝ
éĀŽ �Ɔ éĀǪ ţŽƼǪƘɑţǲţĀǪȓĀƆ *ǪĀţŴȲģȓŝ
Ų�ǲǲĀ éĀǲ �iD� ƆĀ¥ĀƆ éĀŽ H¥ǲȓŗƘģ
`ȓĀţéŴĀ éĀǪ �Ɔ éţĀ <ȲƆéĀƆ ɓĀţȓĀǪŅĀŝ
ŅĀ¥ĀƆĀ �ţƆŲ�ȲģǲƼǪĀţǲ ĀƆȓǪţÇŗȓĀȓ ɓ�Ǫá
ĀǪģƘŴŅȓĀ éĀǪ �¥ȓǪ�ƆǲƼƘǪȓ éĀǪ ĀǪǲȓ�Ɔŝ
éĀƆĀƆ Yĩ�ƆɡĀƆǎ DĀ¥ĀƆ `ÇŗȲ¥Ų�ǪǪĀá
�ȲȓƘŝ ȲƆé dǪ�ŲȓƘǪ�Ɔŗ�ƆŅĀǪƆ ǲĀţĀƆ
éţĀǲŽ�Ŵ �ȲÇŗ ĀţƆ ŽƘȓƘǪţǲţĀǪȓĀǲ �ǪĀţŝ
Ǫ�é ȲƆé ĀţƆ >�ǲȓĀƆģ�ŗǪǪ�é éţĀ ¥ĀǲƘƆŝ
éĀǪĀƆ .ţƆŅȲÇŲĀǪ ŅĀɓĀǲĀƆá ŗĀţňȓ Āǲǎ

BūØĶƦƿ¶ŘŘ¶Ŋƿļūŝ çòƦ ��\ 
ƦƿůĪƿ ¶ǖĎ ƟòĥòƦ EŝƿòƟòƦƦò

B�ǪŲéƘǪģ Ę .ţȓɡĀǲƘŽŽĀǪá o¥ĀǪŝ
ǲÇŗɓĀŽŽȲƆŅĀƆá �¥ǲÇŗŽĀŴɡĀƆéĀ
,ŴĀȓǲÇŗĀǪ Ę �ŴŴ éţĀǲ ǲţƆé *ƘŴŅĀƆ éĀǲ <Ŵţŝ
Ž�ɓ�ƆéĀŴǲǎ u�ǪȲŽ éĀǪ ŲƘŽŽȓ ¥ĀɡţĀŝ
ŗȲƆŅǲɓĀţǲĀ Ŵ�ƆŅǲȓ ǲÇŗƘƆ é� ţǲȓá ɓ�ŝ
ǪĀƆ *Ǫ�ŅĀƆá éţĀ ¥ĀţŽ <ŴţŽ��¥ĀƆé éĀǪ
ǣY�ǪĀƆȓǲ ģƘǪ *ȲȓȲǪĀǤŝ,ǪȲƼƼĀ ȲƆé éĀǲ
�ȲƆéǲ ģȸǪ iŽɓĀŴȓ ȲƆé D�ȓȲǪǲÇŗȲȓɡ
�ĀȲȓǲÇŗŴ�Ɔé ƿ�iD�ǅ ţƆ éĀǪ `ȓ�éȓŗ�ŴŴĀ
ȓŗĀŽ�ȓţǲţĀǪȓ ɓȲǪéĀƆǎ
�Ŵǲ ]ĀéƆĀǪ ĀţƆŅĀŴ�éĀƆ ŗ�ȓȓĀƆ éţĀ HǪŝ

Ņ�Ɔţǲ�ȓƘǪĀƆ �ŗǪţǲȓţ�Ɔ `ĀǪǪĀǪá `ȓȲéĀƆȓ
éĀǪ �ĀȓǪţĀ¥ǲɓţǪȓǲÇŗ�ģȓǲŴĀŗǪĀ �Ɔ éĀǪ
�ĀƼƼĀŴţƆŝiƆţɑĀǪǲţȓ�ȓ ţƆ *ǪţĀéǪţÇŗǲŗ�ŝ
ģĀƆ ȲƆé �Ƙŝ�ȲȓƘǪ ɑƘƆ ǣ<ŴĀţƆĀ ,�ǲĀ Ę
,ǪƘňĀ uţǪŲȲƆŅǤá ĀţƆĀŽ �ȲÇŗ ȸ¥ĀǪ iǪŝ
ǲ�ÇŗĀƆ ȲƆé *ƘŴŅĀƆ éĀǲ <ŴţŽ�ɓ�ƆéĀŴǲǎ
�ĀǪ ɡɓĀţȓĀ �ȲȓƘǪ éĀǲ �ȲÇŗǲá ��ɑţéDĀŴŝ
ŴĀǲá ɓ�Ǫ Ā¥ĀƆģ�ŴŴǲ ĀţƆŅĀŴ�éĀƆǎ �ƘÇŗ ĀǪ
ŲƘƆƆȓĀ ƆţÇŗȓ ĀǪǲÇŗĀţƆĀƆá ɓĀţŴ ǲĀţƆ �ȲŅ
ɓĀŅĀƆĀţƆĀǲiƆɓĀȓȓĀǪǲ �ȲǲĨĀŴǎ ǣ�ţĀ *ƘŴŝ
ŅĀ éĀǪ ŲŴţŽ�ɓ�ƆéĀŴ¥ĀéţƆŅȓĀƆsĀǪ�ƆéĀŝ
ǪȲƆŅĀƆ ţƆȲƆǲĀǪĀǪiŽɓĀŴȓǤáɓţĀ�ŗǪţǲȓţŝ
�Ɔ `ĀǪǪĀǪ ŲƘŽŽĀƆȓţĀǪȓĀǎ

xǘşé ǇėǼ ´ǘĸűơôơ ľş éôơ �ǁ¸éǁĸ¸ŏŏô
�ţĀ ǪȲƆéȘĭɥ�ȲŗƟǪĀǪ ţŽ`��Ŵ ţƆéĀǲɓ�ŝ
ǪĀƆ ƼȸƆŲȓŴţÇŗ Ę �¥ŅĀǲĀŗĀƆ ɑƘƆ ĀţƆţŅĀƆ
ɓĀƆţŅĀƆ <ŴţŽ��ŲȓţɑţǲȓĀƆá éţĀá ɑƘƆ Āţŝ
ƆĀŽ dĀǪŽţƆ ţƆ o¥ĀǪŴţƆŅĀƆ ŲƘŽŽĀƆéá
Žţȓ ĀţƆţŅĀƆBţƆȲȓĀƆ sĀǪǲƼ�ȓȲƆŅ ţƆ éţĀ
<�¥�ǪĀȓȓƆȲŽŽĀǪ ɑƘƆiŴţ �ƘĀȓȓÇŗĀǪ ŗţŝ
ƆĀţƆƼŴ�ȓɡȓĀƆǎ iƆé ɑƘƆ éĀŽ `Çŗ�ȲǲƼţĀŝ
ŴĀǪ ǲƘ ǲƼƘƆȓ�Ɔ ɓţĀ ǲƘȲɑĀǪ�Ɔ ţƆǲ YǪƘŝ
ŅǪ�ŽŽ ţƆȓĀŅǪţĀǪȓ ɓȲǪéĀƆǎ ,ţƆŅ Āǲ ¥Āţ
ǲĀţƆĀŽ �ȲģȓǪţȓȓ éƘÇŗ ɑƘǪ �ŴŴĀŽ ȲŽ �Ȳŝ
ŅĀƆŗƟŗĀǎ
Bţȓ ŅĀé�ƆŲŴţÇŗĀƆ �ƆŴĀţŗĀƆ �Ɔ ǣoĭɥ

Ę `ţŴ¥ĀǪǪȸÇŲĀƆ ţŽ DĀ¥ĀŴǤá ǲĀţƆĀŽ YǪƘŝ
ŅǪ�ŽŽ ȸ¥ĀǪ éĀƆ HǪţĀƆȓţĀǪȲƆŅǲɑĀǪŴȲǲȓ
ɑƘƆ B�ƆƆĀǪƆ ţƆ éĀƆ ɑĀǪŽĀţƆȓŴţÇŗ ¥Āǲŝ
ȓĀƆ :�ŗǪĀƆá ƘĥĀƆ¥�ǪȓĀ �ƘĀȓȓÇŗĀǪ ǲĀţƆĀ
uţǲǲĀƆǲŴȸÇŲĀƆ¥ĀţŽfĀŽ�<ŴţŽ�ɓ�Ɔŝ
éĀŴǎ `ÇŗţĀǪĀ �ŗƆȲƆŅǲŴƘǲţŅŲĀţȓ ȓǪ�ģ �Ȳģ
�ŴŴŅĀŽĀţƆƼŴ�ȓɡĀ Ę ȲƆé ɑĀǪŽĀƆŅȓĀ ǲţÇŗ
Žţȓ éĀƆ ƆĀȲĀƆ *ǪĀţŗĀţȓĀƆá éţĀ �ŴȓĀǪƆ
ɓţĀéĀǪĀǪŴ�ƆŅĀƆá ɓĀƆƆ ţŗǪĀ ĀǪɓ�ÇŗǲĀŝ
ƆĀƆ <ţƆéĀǪ �ȲǲɡţĀŗĀƆǎ
�ĀǪ ǪƘȓĀ *�éĀƆ éĀǲ �ȲģȓǪţȓȓǲ ɓ�Ǫ é�ǲ

.ĀţŴţŅĀ �ŴĀÇŗŴĀá ĀţƆŅĀéĀŴŴȓ ɑƘƆ ĀţƆĀŽ
�ţƆŲ�Ȳģǲɓ�ŅĀƆǎ iƆé éţĀ ȸ¥ĀǪȓĀȲĀǪȓĀ
]ĀƼ�Ǫ�ȓȲǪ ŴĀŗǪȓ éĀƆ *�ŽţŴţĀƆɑ�ȓĀǪ éţĀ
ǲȓţŴŴĀ ,ǪƟňĀ éĀǲ >Ƙǲŝ ¥ĀɡţĀŗȲƆŅǲɓĀţǲĀ
`ȓĀÇŲĀƆŴ�ǲǲĀƆǲǎ ��ǲ YȲ¥ŴţŲȲŽ ĀǪŗţĀŴȓ
ɑƘƆ éĀŽ ¥ĀŲĀƆƆĀƆéĀƆ ,�ƆǲĀǲȓƘƼĩĀŝ
¥ĀǪŝ,ĀƆţĀňĀǪ ŲĀţƆĀ ŽƘǪ�ŴţǲÇŗĀƆ �Āŝ
ŴĀŗǪȲƆŅĀƆá �¥ĀǪ éĀƆ ]�ȓ ɡȲ ŽĀŗǪ ,Āŝ
Ŵ�ǲǲĀƆŗĀţȓǎ BĀŗǪ ,ĀŴ�ǲǲĀƆŗĀţȓ ȲƆé
ŽĀŗǪ,ĀéȲŴé Ę ƆţÇŗȓ ¥ĀţŽiŽŅ�ƆŅŽţȓ
éĀŽ<ŴţŽ�ɓ�ƆéĀŴá ǲƘƆéĀǪƆŽţȓ éĀǲǲĀƆ
>ĀȲŅƆĀǪƆǎ `ƘģĀǪƆ éţĀ �ȲǲiƆɓţǲǲĀƆŗĀţȓ
ƆţÇŗȓ ŗ�ƆéĀŴƆǎ �ƘĀȓȓÇŗĀǪǲBƘȓȓƘÜ ǣ>�ǲǲ
ǲȓĀÇŲĀƆĞǤ

&ơéôơǬ½ơŚǘşħ ƨÚĸơôľǁôǁ ǫŭơ¸ş
�Ȳģ éĀƆ �ȲģȓǪţȓȓ éĀǲ <�¥�ǪĀȓȓţǲȓĀƆ ģƘŴŅŝ
ȓĀ éĀǪ sƘǪȓǪ�Ņ ɑƘƆ �ŗǪţǲȓţ�Ɔ `ĀǪǪĀǪǎ 0Ɔ
ŲƆ�ƼƼĀƆ uƘǪȓĀƆá Žţȓ �ƆǲÇŗ�ȲŴţÇŗĀƆ
�ĀţÇŗƆȲƆŅĀƆ ȲƆé �ţ�ŅǪ�ŽŽĀƆ ĀǪŴ�Ȳŝ
ȓĀǪȓĀ éĀǪ `ȓȲéĀƆȓáɓ�ǪȲŽéţĀ�ǪéĀǪɓ�Ǫŝ
ŽȲƆŅ ȲƆ�ȲǲɓĀţÇŗŴţÇŗ ţǲȓǎ u�ǪȲŽ é�ǲ
sĀǪ¥ǪĀƆƆĀƆ ģƘǲǲţŴĀǪ �ƆĀǪŅţĀȓǪ�ŅĀǪ ɓţĀ

PŴ ȲƆé <ƘŗŴĀ éţĀ �ȓŽƘǲƼŗ�ǪĀ ǛȲ�ǲţ ţƆ
ĀţƆ dǪĀţ¥ŗ�Ȳǲ ɑĀǪɓ�ƆéĀŴȓǎ �ţƆ dǪĀţ¥ŝ
ŗ�Ȳǲá ţƆ éĀŽ éţĀ dĀŽƼĀǪ�ȓȲǪĀƆ ţŽŝ
ŽĀǪ ɓĀţȓĀǪ �ƆǲȓĀţŅĀƆ Ę ȲƆé ţƆɡɓţǲÇŗĀƆ
ǲÇŗƘƆ ǲƘ ɓĀţȓ ŅĀǲȓţĀŅĀƆ ǲţƆéá é�ǲǲ ǲţÇŗ
éţĀǲĀǪ �ƆǲȓţĀŅ Ŵ�ƆŅǲȓ ƆţÇŗȓ ŽĀŗǪ ƆȲǪ
�Ȳģ Ɔ�ȓȸǪŴţÇŗĀ �ĥĀŲȓĀ ɓţĀ sȲŴŲ�Ɔţǲŝ
ŽȲǲ ƘéĀǪ `ƘƆƆĀƆĀţƆǲȓǪ�ŗŴȲƆŅ ɡȲǪȸÇŲŝ
ģȸŗǪĀƆ Ŵ�ǲǲȓǎ
�ţĀ ɑƘƆ �ŗǪţǲȓţ�Ɔ `ĀǪǪĀǪ ȲƆé ��ɑţé

DĀŴŴĀǲ ģȸǪ ţŗǪ �ȲÇŗ ǣ<ŴĀţƆĀ ,�ǲĀ Ę ,ǪƘŝ
ňĀuţǪŲȲƆŅǤ ŅĀǲ�ŽŽĀŴȓĀƆ��ȓĀƆ ǲƼǪĀŝ
ÇŗĀƆ ĀţƆĀ ŲŴ�ǪĀ `ƼǪ�ÇŗĀÜ `ţĀ ɡĀţŅĀƆ éĀƆ
<ŴţŽ�ɓ�ƆéĀŴ �Ŵǲ *ƘŴŅĀ éĀǪ 0ƆéȲǲȓǪţ�Ŵţŝ
ǲţĀǪȲƆŅȲƆééĀǲé�Žţȓ ĀţƆŗĀǪŅĀŗĀƆéĀƆ
ɑĀǪŽĀŗǪȓĀƆ �Hȧŝ�ȲǲǲȓƘňĀǲǎ
`ĀǪǪĀǪ ĀǪŴ�ȲȓĀǪȓĀ �ȲÇŗ éĀƆ BĀÇŗ�ŝ

ƆţǲŽȲǲ éĀǪ <ţƼƼĀŴĀŽĀƆȓĀ ţŽ <ŴţŽ�ŝ
ǲɗǲȓĀŽǎ <ţƼƼĀŴĀŽĀƆȓĀ ɓţĀ Āȓɓ� é�ǲ
`ÇŗŽĀŴɡĀƆ éĀǲ ŅǪƟƆŴ�ƆéţǲÇŗĀƆ �ţǲŝ
ǲÇŗţŴéǲ ƘéĀǪ éţĀ ĀƆéŅȸŴȓţŅĀ �ĀǪǲȓƟǪȲƆŅ
éĀǲ ]ĀŅĀƆɓ�ŴéĀǲ ŴƟǲĀƆ ȲƆǪĀɑţéţĀǪ¥�ǪĀ
�ĥĀŲȓĀ �Ȳǲ ȲƆé ǲȓĀţŅĀǪƆ éţĀ *ƘŴŅĀƆ ģȸǪǲ
<ŴţŽ� ţƆ ĀǪŗĀ¥ŴţÇŗĀŽ �ȲǲŽ�ňá ĀǪŴ�Ȳŝ
ȓĀǪȓĀ éĀǪ]ĀģĀǪĀƆȓǎ `Ƙé�ǲǲ Yĩ�ƆɡĀƆá dţĀŝ
ǪĀ ȲƆé �ȲÇŗ BĀƆǲÇŗĀƆ ŲĀţƆĀ �ŗ�ƆÇĀ
ŗ�ȓȓĀƆá ǲţÇŗ é�Ǫ�Ȳģ ĀţƆɡȲǲȓĀŴŴĀƆǎ B�ǲŝ
ǲĀƆŗ�ģȓĀ u�ƆéĀǪ¥ĀɓĀŅȲƆŅĀƆ ɓȸǪéĀƆ
éţĀ *ƘŴŅĀ ǲĀţƆá ƼǪƘƼŗĀɡĀţȓĀ ĀǪǎ

�ǘĐĐŭơéôơǘşħ ǸǘŚ D¸şéôŏş
0Ž dƘƆ ¥ŴţĀ¥ ĀǪ ŽƘéĀǪ�ȓá ƆȸÇŗȓĀǪƆǎ ��
�ǪŅȲŽĀƆȓţĀǪȓĀ ŲĀţƆ�ƼƘŲ�ŴɗƼȓţŲĀǪá ǲƘƆŝ
éĀǪƆ ĀţƆĀǪá éĀǪ ǲţÇŗ Ɔ�Çŗ �ŴȓĀǪƆ�ȓţɑĀƆ
ȲŽǲÇŗ�Ȳȓá ɓĀƆƆ éĀǪ �ȲŅ �¥ŅĀģ�ŗǪĀƆ
ţǲȓǎ �ţǲ ɡȲǪ `ȓǪĀÇŲĀƆǲȓţŴŴŴĀŅȲƆŅ ¥ŴĀţ¥Ā
ƆƘÇŗ ĀţƆ ɓĀƆţŅ �Āţȓ Ę ǲƘģĀǪƆ éţĀ ɑţĀŴĀƆ
ĀţƆɡĀŴƆĀƆ�ŲȓĀȲǪĀ ƆȲƆ ŗ�ƆéĀŴƆá ¥ţŴ�Ɔŝ
ɡţĀǪȓĀ `ĀǪǪĀǪá éĀǪ ǲĀţƆĀ �HȧŝsĀǪŽĀţŝ
éȲƆŅǲǲɡĀƆ�ǪţĀƆ ɓţǲǲĀƆǲÇŗ�ģȓŴţÇŗ ȲƆŝ
ȓĀǪŽ�ȲĀǪȓ ŗ�ȓȓĀǎ .�ƆéĀŴƆ ŲƟƆƆĀ Ę ȲƆé
ŽȸǲǲĀ Ę ŰĀȓɡȓ ŰĀéĀǪá ģƘǪéĀǪȓĀ ĀǪǎ sĀǪ�Ɔȓŝ
ɓƘǪȓŴţÇŗĀǲ .�ƆéĀŴƆ ǲĀţ ƆȲƆ éţĀ �ȲģŅ�ŝ
¥ĀéĀǪ YƘŴţȓţŲá ǲÇŗŴƘǲǲ `ţŴŰ� �ĀÇŲ ɑƘƆéĀǪ
B�ǪŲéƘǪģĀǪ ǣY�ǪĀƆȓǲ ģƘǪ *ȲȓȲǪĀǤŝHǪȓǲŝ
ŅǪȲƼƼĀǎ
,�¥ǪţĀŴĀ >ţƆéƆĀǪá ĀţƆĀ��ŽĀ�ȲǲéĀŽ

�ŴȓĀǪǲŅĀŽţǲÇŗȓĀƆ YȲ¥ŴţŲȲŽá ɡƘŅ Ɔ�Çŗ
éĀŽ sƘǪȓǪ�Ņ ģƘŴŅĀƆéĀǲ *�ɡţȓÜ ǣD�Çŗ Āţŝ
ƆĀŽĀŽƘȓţƘƆ�ŴŝŴ�ȲƆţŅĀƆ�ţƆǲȓţĀŅ ŲŴ�ǪĀ
ȲƆé ȸ¥ĀǪɡĀȲŅĀƆéĀ *�ŲȓĀƆǤ Ę ȲƆé éȸǪģŝ
ȓĀ é�Žţȓ ģȸǪ ɑţĀŴĀ �ȲŗƟǪĀǪ ŅĀǲƼǪƘÇŗĀƆ
ŗ�¥ĀƆǎ

ƚxŭǁô TŏľŚ¸Ō¸ơǁôƛ Đǜơ éľô vŭŏľǁľŌ
³ EŝĎū¶Êòŝç ǩūŝ Ƙt¶ƟòŝƿƦ
ĎūƟ <ǖƿǖƟòƙ ǖŝç ��\ 

³ �ĶƟļƦƿļ¶ŝ ~òƟƟòƟ òƟŊō»Ɵƿ
çòŝ �ƟòļÊĶ¶ǖƦòĎĎòŊƿ

³ R¶Ê¶ƟòƿƿļƦƿ �ōļ �ūòƿƿØĶòƟ
ƦƿļŘŘƿ ¶ǖĎ Z¶ƿòƟļò òļŝ

 ¶Ʀ tǖÊōļŊǖŘ ļŝ çòƟ Z¶ƟŊçūƟĎòƟ ~ƿ¶çƿĶ¶ōōò Ƕòļĥƿ çòƟ tūōļƿļŊ çļò ƘƟūƿò RōļŘ¶Ŋ¶Ɵƿòƙã Řļƿ çòƟ Ƙt¶ƟòŝƿƦ ĎūƟ <ǖƿǖƟòƙ òļŝ �ŘçòŝŊòŝ ÊòǪļƟŊòŝ Ǫļōōƌ
�ET $vâ Plv= ��~�B$

 ļò �òƿòļōļĥƿòŝ
³  òƟ RōļŘ¶¶Êòŝç Ǫ¶Ɵ òļŝò ĥòŘòļŝƦ¶Řò
�Ŋƿļūŝ ǩūŝ Ƙt¶ƟòŝƿƦ ĎūƟ <ǖƿǖƟòƙ Z¶ƟŊçūƟĎ
ǖŝç çòŘ ��\ Z¶ƟŊçūƟĎƌ �òļçò =ƟǖƄƄòŝ
òŝĥ¶ĥļòƟòŝ ƦļØĶ ĎǚƟ çòŝ �ŘǪòōƿƦØĶǖƿǶ
ǖŝç ĥòĥòŝ çòŝ RōļŘ¶Ǫ¶ŝçòōƌ Ƙt¶ƟòŝƿƦ ĎūƟ
<ǖƿǖƟòƙ ō»çƿ ¶Ř Ǐúƌ \ūǩòŘÊòƟ ǶǖƟ ǶǪòļƿòŝ
Z¶ƟŊçūƟĎòƟ RōļŘ¶çòŘūŝƦƿƟ¶ƿļūŝ òļŝ Ą �òĺ
ĥļŝŝ ļƦƿ ǖŘ ŵúƌǅǺ �ĶƟƌ $Ʀ ļƦƿ òļŝ TļØĶƿòƟĺ
Ƕǖĥ ĥòƄō¶ŝƿƌ

³ �ōļ �ūòƿƿØĶòƟã ŵŢƵƵ ļŝ §òļŝĥ¶Ɵƿòŝ ĥòĺ
ÊūƟòŝã ļƦƿ vòĥļƦƦòǖƟ ǖŝç ~ØĶ¶ǖƦƄļòōòƟƌ $Ɵ
ōòļƿòƿ Ķòǖƿò çļò RōòļŝŊǖŝƦƿÊǚĶŝò BūēĶò¶ĺ
ƿòƟ ļŝ �¶ļòŝĎǖƟƿƌ
³ �ĶƟļƦƿļ¶ŝ ~òƟƟòƟ ǖŝç  ¶ǩļç \òōōòƦ Ʀƿǖĺ
çļòƟòŝ �òƿƟļòÊƦǪļƟƿƦØĶ¶ēƦōòĶƟò ¶ŝ çòƟ
²òƄƄòōļŝĺ�ŝļǩòƟƦļƿ»ƿ ļŝ <ƟļòçƟļØĶƦĶ¶Ďòŝƌ
EĶƟ �ǖØĶ ƘRōòļŝò =¶Ʀò Ą =ƟūĪò §ļƟŊǖŝĥâ
 òƟ RōļŘ¶Ǫ¶ŝçòōƙ ǩòƟůďòŝƿōļØĶƿòŝ Ʀļò ļŘ
~òōÊƦƿǩòƟō¶ĥƌ �ļŝŝòŝ ǪòŝļĥòƟ Zūŝ¶ƿò Ķ¶ĺ
Êòŝ Ʀļò ÊòƟòļƿƦ Ɵǖŝç ŵƮǺǺǺǺ$ǯòŘƄō¶Ɵò
ǩòƟŊ¶ǖēƌ

¦f\ Plv= ��~�B$
Ř¶ƟŊçūƟĎƌƟòç¶ŊƿļūŝÇƦǖòçŊǖƟļòƟƌçò

EŘ �ŝƦØĶōǖƦƦ ¶ŝ çòŝ
¦ūƟƿƟ¶ĥ Êò¶ŝƿǪūƟƿòƿ
�ĶƟļƦƿļ¶ŝ ~òƟƟòƟ ŝūØĶ
ǩļòōò <Ɵ¶ĥòŝ ǩūŝ çòŝ
²ǖĶůƟòƟŝƌ

~ØĶ¶ǖƦƄļòōòƟ ǖŝç R¶Ê¶ƟòƿƿļƦƿ �ōļ �ūòƿƿØĶòƟ
Êòļ ƦòļŝòƟ ƘT¶ƦƦ ƦƿòØŊòŝƙĺR¶ŘƄ¶ĥŝòƌ

~ƿǖçòŝƿ �ĶƟļƦƿļ¶ŝ ~òƟƟòƟ òƟŊō»Ɵƿ çòŝ �ƟòļÊĺ
Ķ¶ǖƦòďòŊƿƌ
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